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Balancing growth and protection

Planning for the future may feel like a balancing act, unsure whether to
invest your money and risk losing it in a sudden market drop, or play it
safe and worry about outliving your retirement savings.

Prepare for retirement more confidently by choosing a strategy that strikes
the right balance—like the J.P. Morgan Mojave>™ Index, available exclusively
with Protective® Asset Builder Il indexed annuity. This interest crediting
strategy takes a momentum investing approach to offer stable growth while
limiting your exposure to market volatility.
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What is momentum investing?

Momentum investing is a concept that has been researched since the 1990s. In fact, data from more than
300 studies revealed single stocks that had recently outperformed could maintain this momentum and
continue to outperform.

The theory of momentum investing can be applied to a crediting index in just a few simple steps:

Step 1 The index evaluates current market conditions and trends each day.

Step 2 It identifies stocks and bonds with recent high performance.
Step 3 It automatically allocates into well-performing funds.

Step 4 It capitalizes on this momentum to deliver steady growth potential while minimalizing losses.

An index using the theory of momentum investing rebalances its portfolios based on a predetermined
cadence. The J.P. Morgan Mojave*™ Index adjusts daily between equity and bond portfolios in order to
keep volatility low.
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How the J.P. Morgan Mojave™ Index can work for you

The J.P. Morgan Mojave*™ Index applies momentum investing through its dynamic allocation process, meaning
it measures recent market performance and automatically rebalances investments to keep volatility near 5%.

Growth strategies that perform as expected

Each day, the index evaluates recent market conditions and allocates your investment exposure between two
portfolios: equity and bond. The portfolios consist of the following strategies:

Equity portfolio Bond portfolio

iShares® Edge MSCI USA Momentum Factor ETF — large and

mid-cap U.S. stocks exhibiting relatively higher price momentum U5 Treasury bonds

6- to 12-month Sharpe ratios to identify stocks with the highest

Investment grade corporate bonds
momentum scores

Government and agency bonds

Other corporate bonds



An allocation process that adjusts with the market

As the J.P. Morgan Mojaves™ Index measures current market conditions and trends each day, it reallocates
money between equities and bonds to increase growth potential and hedge against investment loss.
Here's how this index might rebalance money between equities and bonds to optimize your investment:
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Now, take a closer look at how the dynamic reallocation process would have adjusted
during recent market trends:

Each day, the index evaluates recent market conditions and allocates your investment exposure between two

portfolios: equity and bond. The portfolios consist of the following strategies:

. Equity constituent

N\

2016
Brexit and the
U.S. election

High market volatility
caused the index to
shift into bonds.

Source: ).P. Morgan

Bond constituent

Uninvested

YOO

2017

A calmed
market

The index reallocated
into equity portfolios
to capture record-
high returns.

2018

A year of large
market swings

The index allocated
toward bonds in

months of high risk.

2019
The U.S.-China
trade war

Continued volatility
meant allocations
remained within
bond portfolios.

2020
The COVID-19
pandemic

Due to high levels
of volatility, the index
shifted a significant
allocation into an
uninvested portfolio.

Because the Index was launched on January 27, 2020, all weights prior to this date provided in the chart above are hypothetical backtested weights and levels. Additionally, the Index's
hypothetical backtested performance prior to September 2, 2015 relies on alternative “proxy” performance information for some of its underlying ETFs. The use of alternative “proxy”
performance information in the calculation of hypothetical backtested weights could result in different, perhaps significantly different, weights than would have resulted from the use
of actual performance information of the underlying ETFs. Shown for illustrative purposes only. Past performance and backtested performance are not indicative of
future results.






J.P. Morgan MojaveM Index

Reducing volatility to deliver more stable growth

Because of its dynamic allocation process, the J.P. Morgan Mojaves™ Index can help manage the impact of
volatility and deliver steady growth over time. The example below shows the ups and downs of the S&P 500®
Index, a common market benchmark, in comparison to the more stable returns generated with the J.P. Morgan
Mojave™ Index’'s momentum investing approach.
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In the face of market uncertainty, it's important to consider the crediting strategy to which you allocate your
contract value so you can balance growth and protection as index performance changes over the years.
Take a look at how two different crediting strategies would have historically performed for each index option.

Comparison of crediting strategies

10.00
9.00
8.00
700
6.00 5.95

5.00

Returns

400

| ——

3.00

=~

200 171

1.00

0.33

0.00 0.00
June04 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020

0.0

Year

S&P with cap (3.45%) . J.P. Morgan Mojave™ Index with participation rate (52%)

June 2004 | 2005 | 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 2020 | Avg.

S&P with cap
(3.45%)

J.P. Morgan
Mojavest
Index with n/a 1117033 171 000 (472 424 48 (38 402 504 0 144 916 000 59 171 301
participation
rate (52%)

n/a 300 345 345 000 345 345 000 345 345 345 0 345 345 000 345 345 256

The J.P. Morgan Mojave™ Index offers an uncapped participation rate crediting strategy through Protective®
Asset Builder Il. In this specific scenario, it would have provided more consistent annual returns (3.01%) than
the S&P 500 Index (2.56%)—resulting in a higher average annual return for the period.

“Past performance is no guarantee of future performance. Performance based on the hypothetical backtested performance using alternative performance for some index
constituents from June 3, 2004 through September 1, 2015, hypothetical back tested performance using the actual performance of each index constituent from September 2, 2015
through January 24, 2020, and the actual historical performance of the index from January 27, 2020 thereafter. Backtested performance is hypothetical and has been provided
for informational purposes only. The S&P 500 Price Index results are the actual performance for the full period. Past performance is not indicative of nor does it guarantee future
performance. The hypothetical data above does not take index fees or transaction costs into account.
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Add more balance to your retirement plan

Now, you don't have to weigh your options between aggressive growth or playing it safe. Feel more secure
about the future with the J.P. Morgan Mojave™ Index, an index crediting strategy that can add momentum to
your income growth while protecting your investment from loss—available exclusively with Protective Asset
Builder Il indexed annuity.

Talk to your financial professional about how the Protective Asset Builder Il
indexed annuity paired with the J.P. Morgan Mojaves™ Index could help optimize
your retirement plan.

The S&P 500 Index is a product of S& Dow Jones Indices LLC or its affiliates (“SPDJI") and has been licensed for use by Protective Life. Standard & Poor's® and S&P® are registered
trademarks of Standard & Poor’s Financial Services LLC (“S&P"); Dow Jones® s a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks
have been licensed for use by SPDJI and sublicensed for certain purposes by Protective Life. Itis not possible to invest directly in an index. Protective indexed and index-linked
annuities are not sponsored, endorsed, sold or promoted by SPDJI, Dow Jones, S&P, any of their respective affiliates (collectively, “S&P Dow Jones Indices”). S&P Dow Jones Indices
makes no representation or warranty, express or implied, to the owners of Protective indexed or index-linked annuities or any member of the public regarding the advisability

of investing in securities generally or in Protective indexed or index-linked annuities particularly or the ability of the S&P 500 Index to track general market performance. Past
performance of an index is not an indication or guarantee of future results. S& Dow Jones Indices only relationship to Protective Life with respect to the S&P 500 Index s the licensing
of the Index and certain trademarks, service marks and/or trade names of S&P Dow Jones Indices and/or its licensors. The S&P 500 Index is determined, composed and calculated by
S&P Dow Jones Indices without regard to Protective Life or any of its products. S&P Dow Jones Indices have no obligation to take the needs of Protective Life or the owners of any of its
products into consideration in determining, composing or calculating the S&P 500 Index. S&P Dow Jones Indices is not responsible for and has not participated in the determination
of the prices, and amount of any Protective indexed or index-linked annuity or the timing of the issuance or sale such product or in the determination or calculation of the equation
by which any Protective annuity contract value is to be converted into cash, surrendered or redeemed, as the case may be. S&P Dow Jones Indices has no obligation or liability in
connection with the administration, marketing or trading of any Protective indexed or index-linked annuity. There is no assurance that investment products based on the S&P 500
Index will accurately track index performance or provide positive investment returns. S&P Dow Jones Indices LLC is not an investment or tax advisor. A tax advisor should be consulted
to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. Inclusion of a security within an index is not
a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be investment advice.



NEITHER S&P DOW JONES INDICES NOR THIRD PARTY LICENSOR GUARANTEES THE ADEQUACY, ACCURACY, TIMELINESS AND/OR THE COMPLETENESS OF THE S&P 500 INDEX OR

ANY DATA RELATED THERETO OR ANY COMMUNICATION, INCLUDING BUT NOT LIMITED TO, ORAL OR WRITTEN COMMUNICATION (INCLUDING ELECTRONIC COMMUNICATIONS)
WITH RESPECT THERETO. S&P DOW JONES INDICES SHALL NOT BE SUBJECT TO ANY DAMAGES OR LIABILITY FOR ANY ERRORS, OMISSIONS, OR DELAYS THEREIN. S& DOW JONES
INDICES MAKES NO EXPRESS OR IMPLIED WARRANTIES, AND EXPRESSLY DISCLAIMS ALL WARRANTIES, OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE OR
ASTO RESULTS TO BE OBTAINED BY PROTECTIVE LIFE, OWNERS OF ANY PROTECTIVE INDEXED OR INDEX-LINKED ANNUITY, OR ANY OTHER PERSON OR ENTITY FROM THE USE OF THE
S&P 500 INDEX OR WITH RESPECT TO ANY DATA RELATED THERETO. WITHOUT LIMITING ANY OF THE FOREGOING, IN NO EVENT WHATSOEVER SHALL S&P DOW JONES INDICES BE
LIABLE FOR ANY INDIRECT, SPECIAL, INCIDENTAL, PUNITIVE, OR CONSEQUENTIAL DAMAGES INCLUDING BUT NOT LIMITED TO, LOSS OF PROFITS, TRADING LOSSES, LOST TIME OR
GOODWILL, EVEN IF THEY HAVE BEEN ADVISED OF THE POSSIBILITY OF SUCH DAMAGES, WHETHER IN CONTRACT, TORT, STRICT LIABILITY, OR OTHERWISE. THERE ARE NO THIRD PARTY
BENEFICIARIES OF ANY AGREEMENTS OR ARRANGEMENTS BETWEEN S&P DOW JONES INDICES AND PROTECTIVE LIFE, OTHER THAN THE LICENSORS OF S&P DOW JONES INDICES.

The J.P. Morgan Mojave*" Index (“).P. Morgan Index") has been licensed to Protective Life Insurance Company (the “Licensee”)for the Licensee’s benefit. Neither the Licensee nor
any annuity product issued by the Licensee (the “Annuity Product”) is sponsored, operated, endorsed, sold or promoted by J.P. Morgan Securities LLC (“JPMS") or any of its affiliates
(together and individually, “).P. Morgan”). J.P. Morgan makes no representation and no warranty, express or implied, to purchasers of the Annuity Product (or any person taking
exposure to it) or any member of the public in any other circumstances (each, a “Purchaser”): (a) regarding the advisability of investing in or purchasing securities or other financial
or insurance products generally or in the Annuity Product particularly; or (b) the suitability or appropriateness of an exposure to the |.P. Morgan Index in seeking to achieve any
particular objective. Itis for those taking an exposure to the Annuity Product and/or the J.P. Morgan Index to satisfy themselves of these matters and such persons should seek
appropriate professional advice before making any investment or purchasing insurance. J.P. Morgan is not responsible for and does not have any obligation or liability in connection
with the issuance, administration, marketing or trading of the Annuity Product. The publication of the J.P. Morgan Index and the referencing of any asset or other factor of any kind
in the J.P. Morgan Index do not constitute any form of investment recommendation or advice in respect of any such asset or other factor by J.P. Morgan and no person should rely
upon it as such. J.P. Morgan does not act as an investment adviser or investment manager in respect of the .P. Morgan Index or the Annuity Product and does not accept any fiduciary
duties in relation to the J.P. Morgan Index, the Licensee, the Annuity Product or any Purchaser.

The J.P. Morgan Index has been designed and is compiled, calculated, maintained and sponsored by J.P. Morgan without regard to the Licensee, the Annuity Product or any
Purchaser. The ability of the Licensee to make use of the J.P. Morgan Index may be terminated on short notice and it is the responsibility of the Licensee to provide for the
consequences of that in the design of the Annuity Product. J.P. Morgan does not accept any legal obligation to take the needs of any person who may invest in an Annuity Product
into account in designing, compiling, calculating, maintaining or sponsoring the J.P. Morgan Index or in any decision to cease doing so.

J.P. Morgan does not give any representation, warranty or undertaking, of any type (whether express or implied, statutory or otherwise) in relation to the J.P. Morgan Index, as to
condition, satisfactory quality, performance or fitness for purpose or as to the results to be achieved by an investment in the Annuity Product or any data included in or omissions from
the J.P. Morgan Index, or the use of the J.P. Morgan Index in connection with the Annuity Product or the veracity, currency, completeness or accuracy of the information on which the
J.P. Morgan Index is based (and without limitation, J.P. Morgan accepts no liability to any Purchaser for any errors or omissions in that information or the results of any interruption
toitand J.P. Morgan shall be under no obligation to advise any person of any such error, omission or interruption). To the extent any such representation, warranty or undertaking
could be deemed to have been given by J.P. Morgan, it is excluded save to the extent that such exclusion is prohibited by law. To the fullest extent permitted by law, ].P. Morgan

shall have no liability or responsibility to any person or entity (including, without limitation, to any Purchasers) for any losses, damages, costs, charges, expenses or other liabilities
howsoever arising, including, without limitation, liability for any special, punitive, indirect or consequential damages (including loss of business or loss of profit, loss of time and loss
of goodwill), even if notified of the possibility of the same, arising in connection with the design, compilation, calculation, maintenance or sponsoring of the J.P. Morgan Index or in
connection with the Annuity Product.

The J.P. Morgan Index is the exclusive property of J.P. Morgan. J.P. Morgan is under no obligation to continue compiling, calculating, maintaining or sponsoring the J.P. Morgan Index
and may delegate or transfer to a third party some or all of its functions in relation to the J.P. Morgan Index.

J.P. Morgan may independently issue or sponsor other indices or products that are similar to and may compete with the J.P. Morgan Index and the Annuity Product. J.P. Morgan may
also transact in assets referenced in the J.P. Morgan Index (or in financial instruments such as derivatives that reference those assets). Itis possible that these activities could have an
effect (positive or negative) on the value of the J.P. Morgan Index and the Annuity Product.

No actual investment which allowed tracking of the performance of the Index was possible before January 27, 2020. Any hypothetical backtested information provided herein is
illustrative only and derived from proprietary models designed with the benefit of hindsight based on certain data (which may or may not correspond with the data that someone
else would use to backtest the J.P. Morgan Index) and assumptions and estimates (not all of which may be speified herein and which are subject to change without notice).

The results obtained from different models, assumptions, estimates and/or data may be materially different from the results presented herein and such hypothetical backtested
information should not be considered indicative of the actual results that might be obtained from an investment or participation in a financial instrument or transaction referencing
the J.P. Morgan Index. J.P. Morgan expressly disclaims any responsibility for (i) the accuracy or completeness of the models, assumptions, estimates and data used in deriving the
hypothetical backtested information, (ii) any errors or omissions in computing or disseminating the hypothetical backtested information, and (iii) any uses to which the hypothetical
backtested information may be put by any recipient of such information.

Each of the above paragraphs is severable. If the contents of any such paragraph is held to be or becomes invalid or unenforceable in any respect in any jurisdiction, it shall have no
effectin that respect, but without prejudice to the remainder of this notice.

Al non-guaranteed components of the indexing formula may change and could be different in the future. Indexed interest could be less than that earned in a traditional fixed annuity
and could be zero. For product details, benefits, limitations and exclusions, please consult the contract, product guide and disclosure statement. These documents describe the

terms and conditions that control the insurance company’s contractual obligations. All payments and guarantees are subject to the claims-paying ability of Protective Life Insurance
Company. Neither Protective Life nor its representatives offer legal or tax advice. Purchasers should consult with their legal or tax advisor regarding their individual situations before
making any tax-related decisions.

Annuities are long-term insurance contracts intended for retirement planning.
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Protective Asset Builder I Indexed Annuity is a flexible premium deferred indexed annuity contract issued under policy form ICC20-FIA-P-2018 and state variations thereof. Protective Asset Builder Il
Indexed Annuity is issued by Protective Life Insurance Company (PLICO) located in Nashville, TN. Contract form numbers, product availability and features may vary by state.

Protective® is a registered trademark of Protective Life Insurance Company.
The Protective trademarks, logos and service marks are property of Protective Life Insurance Company and are protected by copyright, trademark, and/or other proprietary rights and laws.

Protective Asset Builder 11 Indexed Annuity is not an investment in any index, is not a security or stock market investment, does not participate in any stock or equity
investment, and does not contain dividends.

Not FDIC/NCUA Insured Not Bank or Credit Union Guaranteed Not a Deposit
Not Insured By Any Federal Government Agency May Lose Value
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