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Investment options to help protect
your future

Your investment strategy can play a critical role in helping
you prepare for a future that's worth protecting.

Protective® Investors Series variable annuity gives you the flexibility to
customize your own portfolio or choose a model portfolio with investment
options that are carefully selected based on fund management experience
and performance.
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Target allocation

We offer model portfolios to help simplify the asset allocation process for investors with varying risk tolerances.
Consider how these turnkey solutions could align with your risk tolerance and growth goals.

Conservative growth Balanced growth & income Balanced growth Growth focus

50"

40"

Equity Fixed Equity Fixed
income income

25"

Equity Fixed
income

MORE VO

There are restrictions on model portfolio availability on contracts with protected lifetime income benefits. Please see the prospectus and investment
options guide for more information.

Returns for Protective Investors Series variable annuity model portfolios*

Accumulated value returns’ Full withdrawal value returns?
(withdrawal charges not deducted) (withdrawal charges deducted)

Conservative growth -14.98% 1.63% 3.18% -24.95% -2.82% -0.83%

Balanced growth and income -16.12% 2.57% 4.16% -25.01% -0.58% -0.42%
Balanced growth -18.59% 3.69% 5.61% -28.44% -0.47% -0.24%

Growth focus -19.53% 4.89% 7.24% -29.35% 0.43% 1.14%

*As of December 31, 2022

Annual average returns on a hypothetical $100,000 deposit into Protective Investors Series Variable Annuity contract as of December 31, 2022. Rates of return reflect only the
current funds listed inside the models. Returns reflect underlying fees and charges, including management fees and a M&E and Administration Charge of 1.00%. The results do
not reflect fees for optional features or annual contract fees for deposits of less than $100,000, which if included, would lower the performance shown. The value of an investment
in the variable annuity funds will fluctuate, so that an investor's units, when redeemed, may be worth more or less than their original cost. This performance data represents past
performance. Past performance is no guarantee of future results. Current performance may be higher or lower than performance shown. Performance information current to the
end of the most recent month may be obtained by contacting your financial professional.

Performance assumes an investment in the current model composition and does not reflect the changes to the model composition due to previous model updates, including the
addition or removal of investment options.

' Returns do not reflect fees for the maximum applicable withdrawal charge of 7%, which if included, would lower the performance shown.

2 Returns reflect the maximum applicable withdrawal charge of 7%.
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Your Choice Made Simple

With so many investment choices, it's easy to become overwhelmed. That's why we offer four model
portfolios to help you simplify the asset allocation process. Each offers broad diversification by asset

class and fund manager.

Take a look at the model portfolios on the following pages.

Conservative growth
Target Allocation

40* 60°

Equity Fixed
income

Balanced growth

and income
Target Allocation

50* 50*

Equity Fixed
income

American Funds IS® The Bond Fund of America .......................... 5%
[ Columbia VP Intermediate Bond 2 ... 10%
I Fidelity® VIP Investment Grade BASve 2. .. ... oeoii e 10%

PIMCOVIT Short-Term Adv . ... 10%
W PIMCOVIT Total Return Adv. .. ..o 5%
I BlackRock Global Allocation V.1 1L ..o oo 5%
[ Columbia VP Strategic INCOME 2 ... 10%
I Fidelity® VIP Balanced Service 2 .. .....vvvveeeei i 5%
W Invesco VL CnsrvBal Il oo 10%
[ Lord Abbett Series Bond-Debenture VC ..................ooo 15%
[0 AllianceBernstein VPS Large Cap Growth B. . ..., 5%
I American Funds IS® Global Growth 4. ... 5%
[ Franklin Rising DividendsSVIP 2. ... oo 5%

American Funds IS® The Bond Fund of America........................... 5%
[ Columbia VP Intermediate Bond 2 .................. i 10%
I Fidelity® VIP Investment Grade BASVC2. ... 10%

PIMCOVIT Short-Term Adv . ... 10%
[ BlackRock Global Allocation VLI 1l . ... 10%
[ Columbia VP Strategic INCOME 2 . ..o 5%
I Fidelity® VIP Balanced Service 2 . ... 10%
W Invesco VL CnsrvBalll o 10%
[ Lord Abbett Series Bond-Debenture VC .................... 10%
[ AllianceBernstein VPS Large Cap Growth B. ..., 5%
I American Funds IS® Global Growth 4. .............. ... ..., 5%
I American Funds 1S® Growth 4. ... ... 5%

[ Franklin Rising Dividends VIP 2 ... 5%



Balanced growth
Target Allocation

M Columbia VP Intermediate Bond 2 .................... 10%
I Fidelity® VIP Investment Grade BASve 2. .. ... 10%
PIMCOVIT Short-Term Adv ... ..o 5%
I BlackRock Global Allocation VL IIL ..o 10%
6 0% 40% I Fidelity® VIP Balanced Service 2 ..........o.ei e 15%
W Invesco VL CnsrvBal Il o 10%
Equity Fixed [ Lord Abbett Series Bond-Debenture VC ... 10%
ncome [0 AllianceBernstein VPS Large Cap Growth B. ..........ooiiiiioinns, 10%
I American Funds IS® Global Growth 4. ................................. 10%
I American Funds IS® Growth 4. ... 5%
I Franklin Rising Dividends VIP 2 ..o 5%
Growth focus
Target Allocation
M Columbia VP Intermediate Bond 2 ............. ... 5%
I Fidelity® VIP Investment Grade BA SVe 2. .. ... 5%
I BlackRock Global Allocation V.1 I ... 5%
I Fidelity® VIP Balanced Service 2 . ... 15%
7 5% 25% Il Invesco V.. Cnsw Balll .o 10%
[0 Lord Abbett Series Bond-Debenture VC ................... 10%
‘ ‘ [ AllianceBernstein VPS Large Cap Growth B............oooeviiiiin, 10%
Equiy ‘Fn‘xcg?ne I American Funds IS® Global Growth 4. ................................. 15%
I American Funds IS® Growth 4. . ... 5%
I Franklin Rising Dividends VIP 2 ... ..o 10%
I Franklin Small CapValue VIP 2 ..o 5%
I Invesco Oppenheimer VIMn StrtSm Cpll ..o 5%

Model portfolios are subject to change at any time. For the most recent and complete information, please consult the prospectus.
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Protective Investors Series variable annuity

investment options total return performance
Source: Morningstar® Data as of December 31, 2022

Total Return %’ Annual Return

. Prospectus’ Prospectus’ Portfolio
jliesentoption 10-Year 15-Year _|Since Inception Gross Exp. Ratio | Net Exp. Ratio | Inception Date

S
5
S

Money Market

Invesco V.I. Government Money Portfolio | 0.25 0.25 -0.51 -0.10 -0.51 -0.46 212 -0.99 -0.79 0.69 0.52 0.52 4/3/1985

12 Mo. Yield of Invesco VI Government Money Portfolio | 1.25

Benchmark: US VA Money Market 0.05 0.05 -0.76 -0.35 -0.81 -0.78 -1.24 -1.04 0.43

PIMCO VIT Short-Term Adv -1.25 -1.25 -043 0.15 0.23 0.63 137 -1.15 112 167 0.70 0.70 9/30/1999

Benchmark: US VA Intermediate Core Bond -1537 | -15.37 -4.09 -1.38 -0.21 147 -2.39 6.96 7.85

Columbia VP Limited Duration Credit 2 -7.29 -7.29 -1.65 0.04 0.11 0.70 -1.84 452 6.40 0.75 0.70 5/7/2010

Lord Abbett Series Short Duration Inc VC -6.01 -6.01 -1.49 -0.08 0.26 -0.38 2.1 4.01 0.83 0.83 4/1412014

PIMCO VIT Low Duration Adv -6.77 -6.77 -2.37 -1.02 -0.69 0.78 1.78 -2.01 1.86 2.88 0.75 0.75 2/16/1999

Benchmark: US VA Short-Term Bond -6.33 -6.33 -2.03 -0.75 -0.64 0.18 -1.77 2.04 2.87

American Funds IS US Gov't/AAA-Rated Secs 4 -1208 | -12.08 221 -0.64 -0.30 1.1 3.81 -1.87 8.39 4.09 0.84 0.72 12/2/1985

Franklin US Government Securities VIP 2 -10.65  -10.65 -3.71 -1.57 -0.94 0.57 3.31 -2.81 2.79 4.18 0.78 0.78 3/14/1989

Invesco VI Government Securities Il 1147 1147 -3.55 -1.39 -0.83 0.82 219 -3.41 491 4.69 0.93 0.93 5/5/1993

US VA iate G -1239  -12.39 =37 -1.59 -1.03 0.49 -2.89 492 473

American Funds IS the Bond Fund of Amer 4 -1362  -13.62 -2.72 -0.50 0.11 1.04 266 -1.58 8.29 799 0.89 0.70 11211996

Fidelity VIP Investment Grade Bond Svc 2 -14.08 | -14.08 -3.06 -0.62 0.27 1.88 396 -1.89 8.07 8.31 0.64 0.64 12/5/1988

Benchmark: US VA Intermediate Core Bond -15.37 | -15.37 -4.09 -1.38 -0.21 147 -2.39 6.96 7.85

Columbia VP Intermediate Bond 2 -18.05 | -18.05 -3.57 -0.82 0.13 1.65 541 -158 | 11.16 7.95 0.74 0.74 10/13/1981

PIMCO VIT Total Return Adv -1524 | 1524 -3.83 -1.28 -0.19 2.09 3.18 -2.35 745 717 0.75 0.75 12/31/1997

Western Asset Core Plus VIT Il -18.41 1 -18.11 -5.05 -1.79 0.46 297 372 -3.47 797 10.71 0.78 0.78 6/16/1994

Benchmark: US VA Intermediate Core-Plus Bond -15.37 = -15.37 -4.09 -1.38 -0.21 147 -2.39 6.96 7.85

PIMCO VIT Real Return Adv -12.87 | 1287 0.17 0.84 -0.20 197 3.89 443 1048 7.25 0.77 0.77 9/30/1999

Benchmark: US VA Inflation-Protected Bond -1323  -13.23 -0.73 0.19 -0.61 143 3.89 8.83 6.69

Franklin Strategic Income VIP 2 -11.64 -11.64 -2.93 -1.06 0.29 2.28 3.64 1.09 240 6.97 1.07 1.03 7111999

Invesco VI Global Strategic Income Il -1259 | -12.59 -5.24 -2.51 -0.62 1.13 332 -4.53 1.96 9.50 1.14 1.12 5/3/1993

Lord Abbett Series Bond-Debenture VC -1367 | -1367 -2.12 0.00 261 3.99 491 2.25 6.23 12.22 0.89 0.89 12/3/2001

PIMCO Income Advisor -8.79 -8.79 -1.03 0.66 2.26 0.87 5.35 7.38 0.92 0.92 412912016

Benchmark: US VA Sub Multisector Bond -1209  -12.09 -3.09 -0.95 0.52 1.99 -0.08 393 9.75

PIMCO VIT Long-Term US Gov't Adv -2966 = -29.66 -8.38 -3.61 -0.83 2.53 392 -583 | 1610 = 12.08 0.76 0.76 4/30/1999
k: US VA Long 3215 | -32.15 -9.73 -4.51 -1.61 161 677 1703 1349

PIMCO VIT High Yield Adv 1127 127 -1.66 0.77 240 3.76 395 249 459 1347 0.87 0.87 4/30/1998

Benchmark: US VA High-Yield Bond 0.67 20.74 4.65 5.60 4.30 479 4.15 1281  -4.33

Columbia VP Strategic Income 2 -12.40 -12.40 -2.38 -0.02 1.09 293 4.42 0.61 5.57 9.12 1.08 0.93 7/5/1994

Templeton Global Bond VIP 2 -5.90 -5.90 -6.02 -3.29 -1.78 1.81 4.52 -5.94 -6.23 0.99 0.77 0.76 1/24/1989

Benchmark: US VA Nontraditional Bond 9.7 9.71 -3.25 -1.54 -0.50 273 -4.52 -443 5.88

Fidelity VIP FundsManager 20% Service 2 -10.66 = -10.66 -0.71 0.76 1.76 1.87 224 248 6.90 9.16 0.84 0.69 4/13/2006

Benchmark: US VA Allocation 15% to 30% Equity -1457 1457 -2.34 -0.36 1.18 1.69 219

Franklin Income VIP 2 -6.42 -6.42 255 3.26 4.46 4.09 6.79 1559 | -0.31 14.90 0.72 0.72 1/24/1989

Invesco VI Conservative Balanced Il -17.85 | -17.85 0.59 2.01 395 1.33 5.24 9.20 1345 | 16.05 1.15 0.92 2/9/1987

Protective Dynamic Conservative Allocation Series -17.53 -17.53 -3 -0.80 1.30 764 246 8.87 1.09 0.90 472016

Benchmark: US VA Allocation 30% to 50% Equity -1426 1426 -0.65 1.01 2.81 247 7.77 3.07

American Funds IS Asset Allocation 4 -1452 | 1452 257 4.01 6.80 5.15 6.81 1369 | 11.04 | 1972 0.80 0.80 8/1/1989

BlackRock 60/40 Target Allocation ETF VI Il -15.88 | -15.88 174 348 3.54 1058 | 1322 | 20.02 0.90 0.63 4/30/2014

Columbia VP Balanced 2 -1769 | -17.69 2.80 4.19 6.78 5.03 6.57 1348 = 1630 | 2145 1.00 1.00 4/30/1986

Fidelity VIP Asset Manager Service 2 -16.00 | -16.00 113 246 4.34 341 434 8.58 13.40 16.84 0.84 0.84 9/6/1989

Fidelity VIP Balanced Service 2 -19.00 -19.00 4.59 5.87 7.55 5.81 6.02 16.81 20.92 22.88 0.71 0.71 1/3/1995

Fidelity VIP Target Volatility Svc 2 -1649 | -16.49 -0.02 179 431 10.91 791 17.47 0.98 0.83 2/13/2013

Invesco VI Equity and Income I -8.63 -8.63 5.14 429 7.05 544 6.45 1717 855 18.81 0.80 0.80 4/30/2003

Protective Dynamic Moderate Allocation Series -1842 | -18.42 -2.88 -0.62 2.06 11.20 0.99 9.48 0.92 0.90 4/712016

Benchmark: US VA Allocation 50% to 70% Equity -16.36  -16.36 0.92 243 5.02 3.98 11.75 961 17.75
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Total Return %’ Annual Return

Prospectus’ Prospectus’ Portfolio
Gross Exp. Ratio Net Exp. Ratio | Inception Date

Investment Option 15-Year |Since Inception®

P;

Aggressive Growth Allocation

Fidelity VIP FundsManager 85% Service 2 -18.02  -18.02 3.50 450 753 4.55 5.00 16.46 16.11 24.89 1.12 0.97 4/13/2006
Franklin Mutual Shares VIP 2 -8.35 -8.35 0.54 2.1 5.66 337 5.58 17.98 -5.99 21.35 0.98 0.98 11/8/1996
Protective Dynamic Growth Allocation Series -20.37  -20.37 -2.65 -0.49 3.52 19.59 -3.13 10.88 1.06 0.90 4[712016
Benchamrk: US VA Allocation 85%+ Equity -1517  -1517 1.39 263 5.94 329 17.03 4.53 22.28

Goldman Sachs VIT Trend Driven Allocation Svc -19.97 | -19.97 -1.74 -0.09 220 233 15.01 3.07 10.82 1.24 0.94 4/16/2012
PIMCO VIT All Asset Adv -12.75 1275 2.31 2.09 212 3.1 4.18 14.88 6.83 10.63 144 1.34 4/30/2003
PIMCO VIT Global Diversified Allocation Adv 1744 1744 -2.98 -0.21 279 267 743 2.95 20.40 163 1.10 4/30/2012
Benchmark: US VA Tactical Allocation -16.36  -16.36 -0.68 0.76 243 2.86 10.84 540 14.63

Alliance Bernstein VPS Growth and Income B -5.37 -5.37 6.71 6.75 9.99 6.21 8.18 26.56 146 22.39 0.85 0.84 114/1991
Invesco V.I. Comstock II -0.16 -0.16 8.80 6.68 9.64 6.72 6.27 31.71 -2.08 23.69 0.99 0.99 4/30/1999
Invesco VI Growth & Income I -6.94 -6.94 6.00 4.72 8.78 5.80 7.31 26.91 0.83 23.60 0.99 0.99 12/23/1996
Lord Abbett Series Fund Fundamental Equity Portfolio -12.86 -12.86 343 3.89 7.74 5.60 744 26.04 0.76 20.30 117 1.08 4/30/2003
Benchmark: US VA Large Value -6.35 -6.35 5.84 5.70 8.86 5.58 2472 1.60 2407

American Funds IS Growth-Income 4 -1754 | -17.54 425 6.48 10.17 6.65 9.57 22.56 12.12 2460 0.79 0.79 2/8/1984
ClearBridge Variable Dividend Strat Il -9.15 -9.15 6.62 821 10.14 6.97 737 25.35 6.43 30.11 0.99 0.99 10/1/2002
Fidelity VIP Index 500 Service 2 -19.23 | -19.23 6.19 7.94 11.05 7.37 8.23 26.98 16.77 29.71 0.35 0.35 8/27/1992
Franklin Rising Dividends VIP 2 -1146 | -11.46 8.46 8.94 10.74 8.13 8.51 25.52 14.81 27.94 0.88 0.88 112711992
Invesco VI Main Street Il -21.10 | -21.10 3.81 5.83 9.38 6.21 732 25.96 1256 | 3042 1.04 1.04 71511995
Lord Abbett Series Fund Dividend Growth Portfolio -14.41 -14.41 6.74 752 10.10 744 8.45 24.37 1426 | 2518 1.01 0.99 4/30/2003
Benchmark: US VA Large Blend -17.94 1794 5.28 6.86 9.96 6.45 24.69 1467  28.18

Alliance Bernstein VPS Large Cap Growth B -29.40  -2940 6.36 10.15 13.65 8.67 9.03 27.36 33.81 33.03 0.90 0.90 6/26/1992
American Funds IS Growth 4 -30.81 -30.81 7.78 9.75 12.25 797 11.18 2047 50.20 29.14 0.85 0.85 2/8/1984
ClearBridge Variable Large Cap Growth Il -33.09 = -33.09 1.32 6.05 11.37 8.14 6.60 20.41 2912 = 30.53 0.99 0.99 5/1/1998
Fidelity VIP Contrafund Service 2 -27.22 -27.22 5.81 7.31 10.04 6.41 9.41 26.24 28.93 29.96 0.85 0.85 1/3/1995
Franklin DynaTech VIP Class 2 -40.56 = -40.56 -0.66 5.39 8.78 5.69 6.04 1498 = 4344 29.85 0.92 0.92 3/1/2005
Goldman Sachs VIT Strategic Growth Svc -3335  -33.35 3.62 7.80 10.98 751 5.50 20.34 38.71 33.97 1.06 0.99 4/30/1998
Invesco VI Capital Apprec Il -31.65  -31.65 373 6.92 9.70 572 8.53 21.06 3488 3449 1.09 1.05 4/3/1985
T. Rowe Price Blue Chip Growth Port Il -39.28  -39.28 221 3.84 10.30 725 5.35 16.16 3259 2829 1.10 1.00 12/29/2000
Benchmark: US VA Large Growth -3215  -32.15 3.67 743 10.82 712 19.55 37.01 31.46

Columbia VP Select Mid Cap Value 2 113 1.08 5/2/2005
Invesco VI American Value Il -3.83 -3.83 6.66 5.26 7.52 574 7.93 26.35 -0.15 23.46 113 113 11211997
Lord Abbett Series Mid-Cap Sock VC -1210 - -12.10 4.36 3.02 6.74 4.49 7.09 27141 147 2142 1.14 1.14 9/15/1999
Benchmark: US VA Mid-Cap Value -7.89 -7.89 5.72 4.70 8.11 575 27.18 1.09 24.79

ClearBridge Variable Mid Cap Il -26.25 -26.25 222 3.90 7.86 6.15 6.43 27.10 13.95 31.33 1.07 1.07 11/1/1999
Fidelity VIP Mid Cap Service 2 -1582 | -15.82 6.81 4.63 8.59 6.02 10.19 24.05 16.69 21.94 0.86 0.86 12/28/1998
Goldman Sachs VIT Mid Cap Value Svc -11.13 -11.13 7.16 715 8.65 6.31 41 29.27 71 29.86 1.14 1.09 5/1/1998
Benchmark: US VA Mid-Cap Blend -16.64  -16.64 499 430 8.18 5.78 2387 1146 2414

Franklin Small Mid Cap Growth VIP 2 -3435  -34.35 3.16 6.00 8.81 6.19 714 891 53.54 30.12 1.08 1.08 11/1/1995
Goldman Sachs VIT Mid Cap Growth Svc -27.04  -27.04 478 765 944 763 7.86 1036 = 4287 | 3272 144 0.99 1/9/2006
Invesco VI Mid Cap Growth Il -31.82  -31.82 3.64 729 10.44 6.49 8.06 17.61 38.84 = 37.63 1.08 1.08 8/15/1986
Lord Abbett Growth Opps VC -33.21 -33.21 -0.96 4.74 8.34 6.02 7.54 5.39 37.99 = 35.00 1.16 1.16 4/30/2003
Benchmark: US VA Mid-Cap Growth -30.54  -30.54 1.49 5.87 8.87 6.10 1035 4039  33.18

Alliance Bernstein VPS Small/Mid Cap Value B -16.66 | -16.66 451 259 7.97 6.50 7.94 34.25 2.03 18.71 1.05 1.05 5/1/2001
Franklin Small Cap Value VIP 2 -10.96 | -10.96 479 4.42 8.00 6.57 6.63 2411 4.14 25.09 091 091 5/1/1998
Benchmark: US VA Small Value -1326  -13.26 437 2.88 713 5.68 29.59 1.83 21.30

Goldman Sachs VIT Sm Cp Eq Insights Svc -20.44 -20.44 143 3.04 7.85 6.26 5.27 22.26 729 23.30 1.33 1.06 2/13/1998
Invesco VI Main Street Small Cap Il -16.88 -16.88 6.02 5.68 9.50 7.18 6.94 21.04 18.45 24.88 1.09 1.09 5/1/1998
Invesco VI Small Cap Equity Il 2152 | -21.52 543 422 6.97 5.50 6.73 18.89 25.60 25.06 1.20 1.20 8/29/2003
Benchmark: US VA Small Blend -18.73  -18.73 357 3.50 773 593 2057 1358 2332

Alliance Bernstein VPS Large Cap Growth B -39.87  -39.87 -0.37 545 9.46 747 5.93 8.1 52.12 34.66 1.31 1.15 8/5/1996
ClearBridge Variable Small Cap Growth Il -29.72 . -29.72 3.41 7.19 9.84 776 748 1119 | 4148 | 2529 1.05 1.05 11/8/1999
Benchmark: US VA Small Growth -30.23  -30.23 1.01 4.71 8.38 6.40 579 3863  29.32

Global Real Estate
Invesco VI Global Real Estate Il -25.89 = -25.89 -7.30 -2.15 1.20 0.55 4.84 2419 1344 2142 1.22 122 3/31/1998
Benchmark: US VA Global Real Estate -26.55  -26.55 -5.44 -1.32 1.44 0.92 2549 -8.56 21.52
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Total Return %’ Annual Return

. Prospectus’ Prospectus’ Portfolio
jiiesentOption 10-Year 15-Year _|Since Inception Gross Exp. Rati et Exp. Ratio | Inception Date

r p. io | N p. pf

Energy
Fidelity VIP Energy Service 2 61.25 61.25 17.99 5.87 3.50 0.44 5.89 5328 | -3355 | 873 0.90 0.90 711912001
Benchmark: US VA Equity Energy 52.04 52.04 1174 164 0.72 -1.31 4488 -3575 448

(et __ ___ ___ ___ ___ _____________
Fidelity VIP Energy Service 2 61.25 61.25 17.99 5.87 3.50 0.44 5.89 5328 | -3355 @ 873 0.90 0.90 711912001
T. Rowe Price Health Sciences Port Il -13.56 | -13.56 7.31 9.46 14.21 12.13 9.71 1170 2799 2735 1.20 1.19 12/29/2000
Benchmark: US VA Health -1087  -10.87 5.53 7.59 10.87 8.34 1248 1741 2508
Templeton Foreign VIP 2 -8.53 -8.53 -2.64 -2.95 045 -0.47 443 3.12 215 11.40 1.07 1.06 5/1/1992
Benchmark: US VA Foreign Large Value -10.71 -10.71 -1.51 =213 141 -0.83 8.22 -0.56 14.26
Goldman Sachs VIT Intl Equity Insights Svc -1458 | -14.58 -0.09 -0.72 261 -0.26 217 10.69 548 17.05 1.62 1.12 1/12/1998
Benchmark: US VA Foreign Large Blend -10.71 -10.71 -1.51 =213 141 -0.83 8.22 -0.56 1426
Invesco VI EQV International Equity Il -1932 | -19.32 -1.70 0.24 3.1 150 5.06 455 1260 | 26.96 1.14 1.14 5/5/1993
Benchmark: US VA Foreign Large Growth -2416  -24.16 -1.86 0.07 348 1.01 5.86 17.33 | 2557
Franklin Mutual Global Discovery VIP 2 -5.70 -5.70 1.70 2.63 5.54 3.89 6.73 1794 = -542 2313 123 123 11/8/1996
Templeton Growth VIP 2 -1239 | -12.39 -1.60 -1.75 3.01 1.05 4.56 3.82 474 14.00 1.18 1.12 3/15/1994
Benchmark: US VA Global Large-Stock Value -1079  -10.79 -0.15 -0.05 3.63 147 10.94 1.66 17.40
American Funds IS Capital World Gr. & Inc. 4 -18.39 -18.39 -0.21 279 6.46 4.10 4.94 13.32 746 2943 1.03 0.92 5/1/2008
Benchmark: US VA Global Large-Stock Blend -18.51 -18.51 163 3.01 5.83 371 16.23 11.07 24.60
American Funds IS Global Growth 4 2567 = -25.67 327 573 8.82 6.07 8.10 1498 = 2887 @ 3353 1.06 1.06 4/30/1997
Invesco VI Global Il -1239 | -12.39 -1.60 -1.75 301 1.05 456 3.82 474 14.00 1.18 1.12 3/15/1994
Benchmark: US VA Global Large-Stock Growth 2781 2781 1.70 3.89 7.39 439 1479 2630  30.27
American Funds IS Capital Income Builder 4 -8.30 -8.30 238 2.79 277 13.54 3.07 16.44 0.91 0.77 5/1/2014
BlackRock Global Allocation V.. -1691 | -16.91 151 222 3.76 2.99 542 5.35 19.51 16.59 113 1.00 2/28/1992
Invesco VI Balanced-Risk Allocation II -16.37 | -16.37 0.1 0.92 226 5.31 8.17 8.89 1373 143 1.13 1/23/2009
Benchmark: US VA Global Allocation 1741 1741 -0.79 0.90 3.07 192 8.45 9.33 16.80
Templeton Developing Markets VIP 2 -2276 | -22.76 -5.79 -2.65 0.01 -0.92 166 668 = 1601 = 2543 1.44 144 3/4/1996
Benchmark: US VA Diversified Emerging Mkts -2338  -23.38 -4.61 -2.80 -0.33 -1.13 -243 16.39 21.38
Guggenheim Floating Rate Strategy 1.34 117 412412013
Benchmark: US VA Sub Bank Loan -3.57 -3.57 -0.17 0.80 1.11 1.89 245 0.81 593
Guggenheim VT Global Managed Futures Strategy 10.18 10.18 3.80 1.52 073 -1.89 -0.07 157 7.06 1.89 1.77 11/7/2008
Benchmark: US VA Systematic Trend 232 2.32 191 1.31 045 1.82 224 265
Guggenheim VT Multi-Hedge Strategy -4.36 -4.36 2.86 123 123 -0.35 0.21 7.02 6.32 3.96 207 2.02 11/29/2005
Benchmark: US VA Multistrategy -7.07 -7.07 0.83 0.33 0.70 -0.53 6.47 5.50 8.52
Guggenheim VT Long Short Equity -15.24 | 1524 257 -0.57 271 0.12 251 22.56 3.88 448 1.60 1.60 5/1/2002
Benchmark: US VA Sub Long-Short Equity -1419 1419 148 072 261 0.68 2546 037 1038

" Gross/Net Expense Ratio: Net expense ratios take into consideration fund expenses minus fee waivers and/or portfolio reimbursements. Without fee waivers and/or portfolio
reimbursements returns would be lower. The advisor makes no guarantee that fees will continue to be waived following a period of one year from the Prospectus date. Returns
are calculated using Net Expense Ratios.

2 Total (Non-Standardized) Returns show the performance and fees of the underlying fund, deductions for the mortality and expense risk charge (deducted daily as a percentage
of daily Subaccount net assets), and administrative charge (deducted daily as a percentage of daily Subaccount net assets). Non-Standardized Returns do not reflect any optional
benefits selected or contingent deferred sales charge (surrender charge). Returns shown represent past performance and do not guarantee future results. Returns and values
will fluctuate. The contract value may be worth more or less than the original investment and the actual returns may be lower or higher than the returns shown. For performance
to the most recent month-end, contact Protective at 800-456-6330 or visit myaccount.protective.com.

“The returns are calculated from the date the portfolio was first available as an investment option under the contract, shown in the Since Inception Date column. The returns are
from the Subaccount Inception Date through the end of the prior quarter. Returns shown represent past performance and do not guarantee future results. Returns and values
will fluctuate. The contract value may be worth more or less than the original investment and the actual returns may be lower or higher than the returns shown. For performance
to the most recent month-end, contact Protective at 800-456-6330.
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* Some Morningstar data not yet available.

** You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will do so. An investment in the Fund is
not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund’s sponsor has no legal obligation to provide financial support to the Fund, and
you should not expect that the sponsor will provide financial support to the Fund at any time.

Performance data quoted represents past performance. Past performance does not guarantee future results. The investment return and principal value of an
investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than their original cost and current performance may be lower
or higher than the performance data quoted. Investors should contact Protective at 800-456-6330 to obtain performance data current to the most recent month-end.

© 2022 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and (3) is not warranted to be accurate, complete
or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising from any use of this information. Past performance is no guarantee of future results.
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Protective Investors Series variable annuity

investment options standardized performance
Source: Morningstar® Data as of December 31, 2022

Standardized Returns %°

X Sin‘fe a Prospectus’ Prospectus’ Portfolio
Investment Option Inception™ | Gross Exp. Ratio | NetExp.Ratio | Inception Date
Invesco V.I. Government Money Portfolio | -10.26 -4.82 -4.87 0.52 0.52 4/3/1985
12 Mo. Yield of Invesco VI Government Money Portfolio | 0.01
Benchmark: US VA Money Market
PIMCO VIT Short-Term Adv -11.70 -4.51 -3.92 0.70 0.70 9/30/1999
Benchmark: US VA Intermediate Core Bond
Columbia VP Limited Duration Credit 2 -17.54 -12.05 0.75 0.70 5/7/12010
Lord Abbett Series Short Duration Inc VC -16.30 -10.99 0.83 0.83 41412014
PIMCO VIT Low Duration Adv -17.04 -5.69 -4.92 0.75 0.75 2/16/1999

Benchmark: US VA Short-Term Bond
Intermediate Government

American Funds IS US Gov't/AAA-Rated Secs 4 -22.16 517 -4.53 0.84 0.72 12/2/1985
Franklin US Government Securities VIP 2 -20.78 6.21 5.13 0.78 0.78 3/14/1989
Invesco VI Government Securities Il -21.57 -5.98 -5.01 0.93 0.93 5/5/1993

Benchmark: US VA Intermediate Government

Intermediate Term Bonds

American Funds IS the Bond Fund of Amer 4 -23.64 -4.99 -3.92 0.89 0.70 1/2/1996
Fidelity VIP Investment Grade Bond Svc 2 -24.09 5.1 -3.68 0.64 0.64 12/5/1988
Benchmark: US VA Intermediate Core Bond

Intermediate Term-Plus Bonds

Columbia VP Intermediate Bond 2 -27.92 -18.00 0.74 0.74 10/13/1981
PIMCO VIT Total Return Adv 25.21 -5.80 417 0.75 0.75 12/31/1997
Western Asset Core Plus VIT Il 2197 -17.40 0.78 0.78 6/16/1994

Benchmark: US VA Intermediate Core-Plus Bond

Inflation-Protected Bonds

PIMCO VIT Real Return Adv -22.92 -3.64 -4.64 0.77 0.77 9/30/1999
Benchmark: US VA Inflation-Protected Bond

Multisector Bonds

Franklin Strategic Income VIP 2 21.73 -5.69 -4.20 1.07 1.03 71111999
Invesco VI Global Strategic Income Il -22.65 -1.22 -4.65 1.14 1.12 5/3/1993
Lord Abbett Series Bond-Debenture VC -23.69 451 0.83 0.89 0.89 12/3/2001
PIMCO Income Advisor -18.98 -11.57 0.92 0.92 4/29/2016

Benchmark: US VA Sub Multisector Bond

Long Government Bond

PIMCO VIT Long-Term US Gov't Adv -39.12 -8.03 -4.62 0.76 0.76 4/30/1999
Benchmark: US VA Long Government

High Yield Bond

PIMCO VIT High Yield Adv -21.38 -12.14 0.87 0.87 4/30/1998
Benchmark: US VA High-Yield Bond 20.74 5.60 4.30

Columbia VP Strategic Income 2 -22.47 -14.46 1.08 0.93 71511994
Templeton Global Bond VIP 2 -16.19 8.14 6.04 0.77 0.76 1/24/1989

Benchmark: US VA Nontraditional Bond

Conservative Allocation

Fidelity VIP FundsManager 20% Service 2 -20.78 -11.47 0.84 0.69 4/13/2006
Benchmark: US VA Allocation 15% to 30% Equity
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Investment Option

Moderate-Conservative Allocation

Franklin Income VIP 2

Invesco VI Conservative Balanced Il

Protective Dynamic Conservative Allocation Series
Benchmark: US VA Allocation 30% to 50% Equity
Moderate Allocation

-16.69
21.72
27141

Standardized Returns %°

-1.21

-5.32

1.05

Since

Inception*

-13.50
2.72

Prospet:tus1
Gross Exp. Ratio

0.72
1.15
1.09

Pruspectus1
Net Exp. Ratio

0.72
0.92
0.90

Portfolio
Inception Date

112411989
2/9/1987
4/712016

American Funds IS Asset Allocation 4

BlackRock 60/40 Target Allocation ETF VI llI
Columbia VP Balanced 2

Fidelity VIP Asset Manager Service 2

Fidelity VIP Balanced Service 2

Fidelity VIP Target Volatility Svc 2

Invesco VI Equity and Income I

Protective Dynamic Moderate Allocation Series
Benchmark: US VA Allocation 50% to 70% Equity

-24.52
-25.83
-21.57
-25.94
-28.84
-26.42
-18.83
-28.27

-0.25

0.16
5.14

411

2.02
-11.38
-11.87
-12.44
-11.19
-11.51

-1.86

0.80
0.90
1.00
0.84
0.7
0.98
0.80
0.92

0.80
0.63
1.00
0.84
0.71
0.83
0.80
0.90

8/1/1989
4/30/2014
4/30/1986

9/6/1989

1/3/1995
2/13/2013
4/30/2003

41712016

Aggressive Growth Allocation

Fidelity VIP FundsManager 85% Service 2
Franklin Mutual Shares VIP 2

Protective Dynamic Growth Allocation Series
Benchamrk: US VA Allocation 85%+ Equity

-27.89
-18.56
-30.16

-2.46
-5.04

2.69

-10.74

0.23

1.12
0.98
1.06

0.97
0.98
0.90

4/13/2006
11/8/1996
4/712016

Tactical Allocation

Goldman Sachs VIT Trend Driven Allocation Sve
PIMCO VIT All Asset Adv

PIMCO VIT Global Diversified Allocation Adv
Benchmark: US VA Tactical Allocation

-29.77
-22.80
-27.33

-4.59
-2.40
4.73

-1.88

-2.38

-1.34

124
144
163

0.94
1.34
1.10

4/16/2012
4/30/2003
4/30/2012

Large Cap Value

Alliance Bernstein VPS Growth and Income B
Invesco V.I. Comstock Il

Invesco VI Growth & Income Il

Lord Abbett Series Fund Fundamental Equity Portfolio
Benchmark: US VA Large Value

-15.68
-10.65
-17.20
-22.91

2.14
0.16
-0.53

6.87
6.06
5.00

-1.06

0.85
0.99
0.99
1.17

0.84
0.99
0.99
1.08

1/14/1991

4/30/1999
12/23/1996
4/30/2003

Large Cap Blend

American Funds IS Growth-Income 4

ClearBridge Variable Dividend Strat Il

Fidelity VIP Index 500 Service 2

Franklin Rising Dividends VIP 2

Invesco VI Main Street Il

Lord Abbett Series Fund Dividend Growth Portfolio
Benchmark: US VA Large Blend

2742
-19.33
-29.06
-21.56
-30.87
2441

243

3.94
4.87
1.70
343

8.52
8.04
6.78
7.43

5.15
-0.04

0.79
0.99
0.35
0.88
1.04
1.01

0.79
0.99
0.35
0.88
1.04
0.99

2/8/1984
10/1/2002
8/127/1992
112711992

7/5/1995
4/30/2003

Large Cap Growth

Alliance Bemstein VPS Large Cap Growth B
American Funds IS Growth 4

ClearBridge Variable Large Cap Growth Il
Fidelity VIP Contrafund Service 2

Franklin DynaTech VIP Class 2

Goldman Sachs VIT Strategic Growth Svc
Invesco VI Capital Apprec Il

T. Rowe Price Blue Chip Growth Port Il
Benchmark: US VA Large Growth

-38.87
-40.23
-42.43
-36.77
-49.64
-42.69
-41.04
-48.40

6.07

3.37
1.75
410
3.08

7.45
6.30
8.52
714

-10.78
7.82
-16.60

2412

0.90
0.85
0.99
0.85
0.92
1.06
1.09
1.10

0.90
0.85
0.99
0.85
0.92
0.99
1.05
1.00

6/26/1992
2/8/1984
5/1/1998
1/3/1995
3/1/2005

4/30/1998
4/3/1985

12/29/2000
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Standardized Returns %°

Since

: = Prospectus’ Prospectus’ Portfolio
Investment Option 10-Year | Inception” | Gross Exp. Ratio | NetExp.Ratio | Inception Date
Mid Cap Value
Columbia VP Select Mid Cap Value 2 1.13 1.08 5/2/2005
Invesco VI American Value Il -14.20 0.71 458 113 113 1/2/11997
Lord Abbett Series Mid-Cap Sock VC -22.18 -1.61 3.87 1.14 1.14 9/15/1999
Benchmark: US VA Mid-Cap Value
ClearBridge Variable Mid Cap I -35.83 -0.33 5.23 1.07 1.07 111171999
Fidelity VIP Mid Cap Service 2 -25.76 0.18 5.87 0.86 0.86 12/28/1998
Goldman Sachs VIT Mid Cap Value Svc -21.24 2.89 5.83 1.14 1.09 5/1/1998
Benchmark: US VA Mid-Cap Blend
Franklin Small Mid Cap Growth VIP 2 -43.65 2.20 6.24 1.08 1.08 11/1/1995
Goldman Sachs VIT Mid Cap Growth Svc -36.59 3.85 6.78 1.44 0.99 1/9/2006
Invesco VI Mid Cap Growth Il -41.20 3.49 793 1.08 1.08 8/15/1986
Lord Abbett Growth Opps VC -42.54 0.96 5.81 1.16 1.16 4/30/2003

Benchmark: US VA Mid-Cap Growth

Small Cap Value

Alliance Bemstein VPS Small/Mid Cap Value B -26.57 -10.05 1.05 1.05 5/1/2001
Franklin Small Cap Value VIP 2 -21.08 -0.05 5.19 0.91 0.91 5/1/1998
Benchmark: US VA Small Value

Small Cap Blend

Goldman Sachs VIT Sm Cp Eq Insights Svc -30.22 -1.28 5.22 1.33 1.06 2/13/1998
Invesco VI Main Street Small Cap I -26.79 -11.06 1.09 1.09 5/1/1998
Invesco VI Small Cap Equity Il -31.27 0.12 410 1.20 1.20 8/29/2003

Benchmark: US VA Small Blend

Small Cap Growth

Alliance Bernstein VPS Large Cap Growth B -48.98 -29.58 1.31 1.15 8/5/1996
ClearBridge Variable Small Cap Growth Il -39.18 348 7.35 1.05 1.05 11/8/1999
Benchmark: US VA Small Growth

Global Real Estate

Invesco VI Global Real Estate I -35.48 6.73 -2.30 1.22 1.22 3/31/1998
Benchmark: US VA Global Real Estate

Energy

Fidelity VIP Energy Service 2 48.60 30.77 0.90 0.90 7/19/2001
Benchmark: US VA Equity Energy

Fidelity VIP Energy Service 2 48.60 30.77 0.90 0.90 37091.00
T. Rowe Price Health Sciences Port Il -23.58 -10.70 1.20 1.19 36889.00
Benchmark: US VA Health

Foreign Large Value

Templeton Foreign VIP 2 -18.73 -8.05 -3.36 1.07 1.06 5/1/1992
Benchmark: US VA Foreign Large Value

Foreign Large Blend

Goldman Sachs VIT Int Equity Insights Svc -24.57 -5.54 -0.87 1.62 112 1/12/1998
Benchmark: US VA Foreign Large Blend

Foreign Large Growth

Invesco VI EQV International Equity Il -29.14 -4.28 -0.25 1.14 114 5/5/1993
Benchmark: US VA Foreign Large Growth

Global Large-Stock Value

Franklin Mutual Global Discovery VIP 2 -16.00 -1.99 -0.58 1.23 1.23 11/8/1996
Templeton Growth VIP 2 -22.45 6.63 -0.21 1.18 1.12 3/15/1994
Benchmark: US VA Global Large-Stock Value
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Standardized Returns %°

) Si"‘fe . Prospectus’ Prospectus’ Portfolio
Investment Option 10-Year | Inception” | Gross Exp. Ratio | NetExp.Ratio | Inception Date
Global Large-Stock Blend

American Funds IS Capital World Gr. & Inc. 4 -28.25 -1.52 2.51 1.03 0.92 5/1/2006

Benchmark: US VA Global Large-Stock Blend

Global Large-Stock Growth

American Funds IS Global Growth 4 -35.27 1.72 341 1.06 1.06 4/30/1997
Invesco VI Global Il -22.45 6.63 -0.21 1.18 1.12 3/15/1994
Benchmark: US VA Global Large-Stock Growth

Global Allocation

American Funds IS Capital Income Builder 4 -18.51 1.7 0.38 0.91 0.77 5/1/2014
BlackRock Global Allocation V.I. 1l -26.82 -14.46 1.13 1.00 2/28/1992
Invesco VI Balanced-Risk Allocation Il -25.33 -3.56 -1.45 143 1.13 1/23/2009

Benchmark: US VA Global Allocation

Diversified Emerging Markets

Templeton Developing Markets VIP 2 -32.47 -1.27 422 144 144 3/4/1996
Benchmark: US VA Diversified Emerging Mkts

Bank Loan

Guggenheim Floating Rate Strategy -14.52 -4.49 -2.83 1.34 117 42412013
Benchmark: US VA Sub Bank Loan

Systematic Trend

Guggenheim VT Global Managed Futures Strategy -0.68 -3.37 -347 1.89 1.77 11/7/2008
Benchmark: US VA Systematic Trend

Multistrategy

Guggenheim VT Multi-Hedge Strategy -14.71 -3.45 -3.01 2.07 2.02 11/29/2005
Benchmark: US VA Multistrategy

Long-Short Equity

Guggenheim VT Long Short Equity -25.21 -5.48 240 1.60 1.60 5/1/2002
Benchmark: US VA Sub Long-Short Equity

! Gross/Net Expense Ratio: Net expense ratios take into consideration fund expenses minus fee waivers and/or portfolio reimbursements. Without fee waivers and/
or portfolio reimbursements returns would be lower. The advisor makes no guarantee that fees will continue to be waived following a period of one year from the
Prospectus date. Returns are
calculated using Net Expense Ratios.

3 Standardized Returns reflect the deduction of all recurring fees and charges of the underlying fund and the variable contract. Variable contract fees and charges
reflected in the Standardized Returns include the mortality and expense risk charge (deducted daily as a percentage of daily Subaccount net assets), administrative
charge (deducted daily as a percentage of daily Subaccount net assets) and the maximum contingent deferred sales charge (surrender charge). Charges for
optional benefits are not reflected in the Standardized Returns. If these charges were reflected, the returns shown would be reduced. Returns shown represent
past performance and do not guarantee future results. Returns and values will fluctuate. The contract value may be worth more or less than the original investment
and the actual returns may be lower or higher than the returns shown. For performance to the most recent month-end, contact Protective at 800-456-6330 or visit
myaccount.protective.com.

“The returns are calculated from the date the portfolio was first available as an investment option under the contract, shown in the Since Inception Date columnThe
returns are from the Subaccount Inception Date through the end of the prior quarter. Returns shown represent past performance and do not guarantee future
results. Returns and values will fluctuate. The contract value may be worth more or less than the original investment and the actual returns may be lower or higher
than the returns shown. For performance to the most recent month-end, contact Protective at 800-456-6330.

*Some Morningstar data not yet available.

** You could lose money by investing in the Fund. Although the Fund seeks to preserve the value of your investment at $1.00 per share, it cannot guarantee it will
do s0. An investment in the Fund is not insured or guaranteed by the Federal Deposit Insurance Corporation or any other government agency. The Fund's sponsor
has no legal obligation to provide financial support to the Fund, and you should not expect that the sponsor will provide financial support to the Fund at any time.

Performance data quoted represents past performance. Past performance does not guarantee future results. The investment return
and principal value of an investment will fluctuate so that an investor’s shares, when redeemed, may be worth more or less than
their original cost and current performance may be lower or higher than the performance data quoted. Investors should contact
Protective at 800-456-6330 to obtain performance data current to the most recent month-end.

© 2022 Morningstar, Inc. All Rights Reserved. The information contained herein: (1) is proprietary to Morningstar; (2) may not be copied or distributed; and
(3) is not warranted to be accurate, complete or timely. Neither Morningstar nor its content providers are responsible for any damages or losses arising
from any use of this information. Past performance is no guarantee of future results.
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Morningstar and Performance Information

Quarterly and performance information is provided by Morningstar and includes both current and historical
data to assist you in developing a diversified investment strategy. The investment options are organized by
Protective Life investment style category.

Total Return

Expressed in percentage terms, Morningstar's calculation of total return is determined each month by taking
the change in monthly net asset value, reinvesting all income and capital-gains distributions during that month,
and dividing by the starting NAV. Reinvestments are made using the actual reinvestment NAV, and daily payoffs
are reinvested monthly. Unless otherwise noted, Morningstar does not adjust total returns for sales charges
(such as front-end loads, deferred loads and redemption fees), preferring to give a clearer picture of a fund's
performance. The total returns do account for management, administrative, 12b-1 fees and other costs taken
out of fund assets. Total returns for periods longer than one year are expressed in terms of compounded
average annual returns (also known as geometric total returns), affording a more meaningful picture of fund
performance than non-annualized figures. The Money Market return is based on a 7-day yield.

Annual Return

Annual returns are the total returns calculated on a calendar-year basis.
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protective.com

Protective Life refers to Protective Life Insurance Company, Nashville, TN.

Protective® is a registered trademark of Protective Life Insurance Company. The Protective trademarks, logos and service marks are property of Protective Life Insurance Company and are protected
by copyright, trademark, and/or other proprietary rights and laws.

Protective Life Dynamic Allocation Series distributed by Janus Distributors LLC.

Performance of the Protective Life Dynamic Allocation Series portfolios depends on that of the underlying funds. They are subject to risk with respect to the aggregation of holdings of underlying
funds which may result in increased volatility as a result of indirectly having concentrated assets in a particular industry, geographical sector or single company. No assurance can be given that the
Protective Life Dynamic Allocation Series portfolios” investment strategy will be successful under all or any market conditions.

Janus Capital does not have prior experience using the proprietary methodology codeveloped by Janus Capital and Protective Life Insurance Company. Although it is designed to achieve the
portfolios” investment objective, there is no guarantee that it will achieve the desired results.

Pursuant to an agreement with Protective Life, Milliman, Inc., a diversified financial services firm and regjstered investment advisor, determines the composition of the Model Portfolios based upon

its analysis of an appropriate allocation among the underlying funds and each fund's investment policies when the model is created. Milliman is compensated by Protective Life for doing so. There is
no investment advisory relationship between Milliman and Owners. In the future, Protective Life may modify or discontinue its arrangement with Milliman, in which case Protective Life may contract
with another firm to provide similar asset allocation models, provide its own asset allocation models, or cease offering asset allocation models.

Variable annuities are long-term investments intended for retirement planning and involve market risk and the possible loss of principal. Investments in variable annuities are subject to fees and
charges from the insurance company and the investment managers.

Variable annuities are issued by Protective Life Insurance Company (PLICO). Securities offered by Investment Distributors, Inc. (IDI) the principal underwriter for registered products issued by PLICO,
its affiliate. PLICO is located in Nashville, TN. DI is located in Birmingham, AL.

Flexible premium deferred variable and fixed annuity contracts issued under policy form series VDA-P-2006 (PLICO). Allocation Adjustment program endorsement provided under form number
VDA-P-5024. Product availability and features may vary by state.

All guarantees are subject to the claims-paying ability of Protective Life Insurance Company.

Investors should carefully consider the investment objectives, risks, charges and expenses of a variable annuity, any optional protected lifetime income benefit,
and the underlying investment options before investing. This and other information is contained in the prospectuses for a variable annuity and its underlying
investment options. Investors should read the prospectuses carefully before investing. Prospectuses may be obtained by contacting PLICO at 800-456-6330.

Not FDIC/NCUA Insured Not Bank or Credit Union Guaranteed Not a Deposit
Not Insured By Any Federal Government Agency May Lose Value

PACS25170  (01.23)



